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According to El Financiero International weekly business newspaper, the state-run oil company
PEMEX is exploring the possibility of marketing a new grade of oil to compete on international
markets with Saudi Arabia's Arabian Light crude. Quoting the petroleum industry publication
Petroleum Intelligence Weekly, the newspaper reported that PEMEX could begin marketing the new
grade of crude dubbed Pijije as early as the middle of 1994.
The Pijije grade is found near the same sites as the Olmeca (extra-light) grade at the Dos Bocas
production complex in Tabasco state. This facility is currently undergoing renovations, in part to
produce the Pijije grade, according to the newspaper. PEMEX officials confirmed to El Financiero
that the Pijije crude is currently being extracted at Dos Bocas, but said there are no immediate plans
to market this oil.
On a related matter, PEMEX announced that oil export revenues in the January-March quarter
totaled US$1.34 billion, about US$215 million below projections and down 21% from revenues in the
first quarter of 1993.
In fact, the first quarter 1994 export revenues were the lowest since the fourth quarter of 1988.
The drop in revenues has been blamed on low world prices, partly the result of overproduction.
According to preliminary estimates by Pemex, the average price for Mexican crude oil during the
first quarter of the year was US$11.18 per barrel, compared with previous forecasts of US$13 per
barrel.
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